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https://www.ib.gov.tw/ch/home.jsp?id=239&parentpath=0,2,238&mcustomize=multimessage_view.
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root,0=fsc,c=tw&dtable=News (x4 E 8 : 2024F12H248 )
322 : Marsh McLennan and Zurich Insurance Group (2024), Closing the Cyber Risk Protection Gap. p.4.

Available at:

https://www.marshmclennan.com/insights/publications/2024/september/closing-the-cyber-

protection-gap.html (last visited Aug.22 2025)
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3£3 : Anderson, R., & Moore, T. (2020). Risk and Insurance in the Cyber Age: Emerging Trends and

Challenges. Journal of Cybersecurity, 5(2), 123-140.
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324 : Gordon, P., & Caputo, M. (2021). "War Exclusions in the Context of Cyber Insurance: A Legal
Analysis." Insurance Law Review, 48(4), 237-254.
225 : Lloyd's Market Bulletin. (2023). Cyber War and Operation Exclusions: Revised Guidelines for

Underwriting. Lloyd's of London.

216 : Angad Chopra, Cyberattack-Intangible Damages in a Virtual World: Property Insurance Companies
Declare War on Cyber-Attack Insurance Claims, 82 OHIO ST. L.J. 121 (2021), p162.
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2£8 : The Hostile/Warlike Action Exclusion Language in insurance policy wording, Section 6 “LOSS OR
DAMAGE EXCLUDED” (A)(1), “This policy does not insure against: 1 Loss or damage caused by
hostile or warlike action in time of peace or war, including action in hindering, combating, or

defending against an actual, impending, or expected attack:

a)by any government or sovereign power (de jure or de facto) or by any authority maintaining or

using military, naval or air forces;
b)or by military, naval, or air forces;

c)or by an agent of such government, power, authority or forces;

This policy does not insure against loss or damage caused by or resulting from Exclusions A., B, or

C., regardless of any other cause or event contributing concurrently or in any other sequence to

the loss. (3% : A RIBFHRIMERAND) " AMRERARBRATHINERHBARAT
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2%9 : Angad Chopra, supra note 5, p.143-1486.

3210 : Shelby Guilbert (2024), Merck-Settlement of $1.4 Billion Coverage Dispute Over NotPetya
Cyberattack Places Renewed Spotlight on War Exclusions in 2024.

Available at:

https://www.propolicyholder.com/2024/01/merck-settlement-1-4-billion-coverage-dispute-

notpetya-cyberattack-places-renewed-spotlight-war-exclusions-2024/ (last visited Dec. 24 2024)

2211 : Lyle Adriano (2022), Zurich, Mondelez settle longstanding lawsuit over $100 million claim.

Available at:

https://www.insurancebusinessmag.com/us/news/cyber/zurich-mondelez-settle-longstanding-
lawsuit-over-100-million-claim-426741.aspx (last visited Dec.24 2024)
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3212 : CFC Underwriting, Cyber War Exclusion FAQs, Available at:

https:)//www.biba.org.uk/wp-content/uploads/2022/07/CFC-Upgraded-war-exclusion-for-cyber-
FAQs_A4.pdf (last visited Aug 22, 2025)

CFC Underwriting (/& — M 38 B34 & M09k A 3] » AR T R T2 BAA AL ) 4+
HRROBRFIRIMERTETEAF RO E R TR RRIMERR B IRIE RIREAE R A20234F5
AL1R & BARBEM » 3 AZIE ELRMERT G LB A£2023F5 A 1B AR LAKZARE
WA R EZRE BB ERIFEA R BEANE -

3213 : Y5381 Market Bulletin (2022), State backed cyber-attack exclusions, Available at:
https://assets.lloyds.com/media/35926dc8-c885-497b-aed8-6d2f87c1415d/Y5381%20Market%20
Bulletin%20-%20Cyber-attack%20exclusions.pdf (last visited Jan 4 2025)

3114 : Y5433 Market Bulletin (2024), State backed cyber attack wordings, Available at:
https://assets.lloyds.com/media/6715b794-2ffd-40f7-blc5-bcc02cale29b/Y5433%20-%20
State%20backed%20cyber%20attack%20wordings.pdf (last visited Jan 4 2025)
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2215 : Merck & Co., Inc, and International Indemnity, Ltd. v. Ace American Insurance Company, et al.,
475 N.J. Super. 420, 293 A.3d 535 (App. Div. 2023)
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2216 : Deborah L. Johnson, Demystifying the Elusive Quest for Cyber Insurance Protection: The Need for
New Contract Language, 44 CARDOZO L. REV. 2361 (2023).
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3£19 : Tallinn Manual 2.0 on the International Law Applicable to Cyber Operations. (2017). NATO
Cooperative Cyber Defence Centre of Excellence.
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2220 : Marsh McLennan. (2024). Cyber Protection Gap: Call for Public-Private Collaboration to Bridge

Insurance Shortfalls. Available at:

https://www.marshmclennan.com/insights/publications/2024/september/closing-the-cyber-

protection-gap.html (last visited Mar 20 2025)
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