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fFTPE At CHRERREIRE - 25
PR B RED ~ PEERLER ~ fPEAE
BE ~ PG HF - BRIGE ~ WIRE B Rk
FIBR A E R o R R E AR R TR
i TR ) o BE AR A IR 5
VLA B AT B R K - AR L —
Bk Bl FHENE? - {HThREEAET T 3G - IR

EORE B a1 - (B A AR
RIAEAIE A ~ SRR R EE ~ REE
HEEHIR ~ RS - LA E T A ThE
FHAREIR - HAT Ry nTRESE 2 A BRI BRGIH
g EIERFEM - REESEPECAENER
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LI« R R - W R
Bz ZNEIE - H— - bR LA R
BN BN A 2GR E S A DR EISE
ATRANC R R - RN E AR~ T
KRR 2 B b o FL o P B AR I
B ISP (it B S s < RA AR RS - 5 HGE I
H SRS A EI TR EA L E R
AN DIBRIE SR 5T - 35 AR R B S R
ZAEE - PPEBIRE B TTIE R EE o T3k
i DARL R H iR Ry B RE - AR B 5k e
RT3 B A T ECHIE 5 il
FHFENERREZE - MPRRAEZ 2 R8T
& EBE R A FHRELZ IS

* KRXAEEF T B ALK 2R 2 iR 2 1 (PhD. in Law ) ~ P12 &5k 30 2 [ a8 4 4 Z B30

s -

21 : See Hans Smit, The Future of International Commercial Arbitration: A Single Transnational
Institution?, 25 COLUM. J. TRANSNAT'L L. 9, 14-15 (1986); Matthew Rasmussen, Overextending
Immunity: Arbitral Institutional Liability in the United States, England, and France, 26 FORDHAM

INT'L L.J. 1824, 1832-36 (2003).

22 : Meng Chen, Emerging Internal Control in Institutional Arbitration, 18 CARDOZO J. CONFLICT RESOL.

295, 307-10 (2017).

3£3 : See C.J.W. Baaij, Hiding in Plain Sight: The Power of Public Governance in International
Arbitration, 60 HARV. INT' L L.J. 135, 135-40, 179-80 (2019).
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B ~ WABHES A ~ EERRGER
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A AAE R A B R ) 2 B R AR
R hFHER A LR TECAE - Al R
FAPRIEE L  BlA0 - SBATRTEE ~ FHiR
BT eREAR - BFPHIRESIEMHE R -
FIRERZ B E B B SR 2 By - YA
TR S BV IR P i Rt — 7 E IR A
BE - MREHE NG ML IRRES

= - IEFREEh R P REEE R

SRR B B A AT » B ihak
A RETT R AR - TR B
Bt o PR S TR ) KEEEE
RE R 25 FIR 5 HHAG IR EE <
FEREE X o 0 PRIEERIIEEANTT S B A AR I 2
ek < M - BRI EIRZIRES -
BRI TREN Z TEEA » ZEKRLH
hERLBE  RERFERBEIHE
1T o (b SR e S B At AL FUI s R 1 T R
RE - HER LATTRER EE R N MR
T ~ TP S A A -

EURE L AHER > SE AR i B B I
RELZ — o B ARBEMKIE(T P ARF » fif
AR Ty > EIEEPE APREE A

24 : Smit, supra note 1, at 14-15. For representative current provisions, see International Chamber of
Commerce, ICC Arbitration Rules arts. 3, 5, 13-16, 40-41 (2026) [hereinafter ICC Rules 2026];
SCC Arbitration Institute, SCC Arbitration Rules arts. 5-9, 17-21, 51 (2023) [hereinafter SCC

Rules 2023 1.

35 ! See Silke Noa Elrifai, Amr Arafa Hasaan & Laura Lozano, Arbitral Institutions Through the
Magnifier: On the Nature of Their Decisions and Exposure to Suit, 19 CARDOZO J. CONFLICT RESOL.

309, 339-40 (2018).

2E6 : See id. at 313-15; see also SCC Rules 2023 arts. 11-15; ICC Rules 2026 arts. 7-11.
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= - BFHER - =4S MR R EE
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TEHPRHGE H TR o A0 fhEb s B SO OR
R MR - BOAE T & 0F ~ SBIEFE A
KEZERIFER B O RES » R L FSIHEE
WP R E R AR R BB P - fhEk
PR JEIR — 20 V] H e THEZ AR Tl
RERR - PR EE Rl E S0 - A
FHFRIZE AR R I A AR P 2 B BE 5 2 -
FIRERS T ARG <X

R AL ZhRE - IR E 2 e
PR - H S IEELE ] - IR Rl B
BRI e L BB o (RS G S

Dx W g &

RAR - 13V B AR P iREE ~ E f BE AR
KAETEZME G - PR ] -
ISR IR FREE -

MO~ {2 B R HI B B A E

R A AR SR AP B Y 35 5 (T F
Al o IR A0 o DRI

(International Chamber of Commerce * N
ICC) FraxElFE kPt (International Court of
Arbitration of the International Chamber of
Commerce * NEICCHERE) ZHIEE B » 1CC
e FIE < P AR B WA
EAPHE B R I E AR T - Sl
BIEEE AR HIGHE 5 RSP A
H o AR IEASERATEHAE - tb—HIEEAE
VALK e P LRI = HE ~ B AN — B
iR B BB T < e -

BEAb - bt W I e S B -
N ~ TR RS B I - 2 —
FIARMANTAN B - AP i B 1
EFREER L - IR HERT T AR -
B HRERHRITEA TR AlERR B ESEA
T REMEEET TP S HAE P B -

e

317 : See Vienna International Arbitral Centre, Vienna Rules 2021 arts. 16-22 (version of Jan. 1, 2025)
[hereinafter Vienna Rules]; ICC Rules 2026 arts. 12-16; Hong Kong International Arbitration
Centre, 2024 HKIAC Administered Arbitration Rules arts. 9-14 [hereinafter HKIAC Rules 2024];
Singapore International Arbitration Centre, Arbitration Rules of the Singapore International
Arbitration Centre rr. 19-30 (7th ed. 2025) [hereinafter SIAC Rules 2025].

38
Rules 2025 rr. 15-18.
2%9 : Chen, supra note 2, at 307-10.

: See HKIAC Rules 2024 arts. 27-29; ICC Rules 2026 arts. 8-11; SCC Rules 2023 arts. 13-15; SIAC

3210 : See Elrifai, Hasaan & Lozano, supra note 5, at 325-26; see also ICC Rules 2026 art. 37; SIAC

Rules 2025 r. 53.

3211 : See ICC Rules 2026 arts. 40-41; SCC Rules 2023 arts. 49-51; Vienna Rules arts. 42-44.
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}%  ARubenstein v. OtterbourgZs * #HFTH RS
EBER R AR @ T RRE B RERF E A R
BT W PRE - EEMME g
( American Arbitration Association) FEFETA
RN GERER E AT R A B R RA:
Kl IR Z PR ER 0. PRagle o ACorey v. New

York Stock Exchange% ’ %ﬁﬁ@iﬁ?ﬁgﬁﬁ
faH » RHPEER AL R R BB B Y
A BORATE AR LB AR &/ B
N FZE R IR A B o AT K ) i B
g Bt - (PR A BR TR BRI R LS -

L BB FSERE Bz B B e O T AR
FKMEFFHEN - RAustern v. Chicago Board
Options Exchange, Inc.Z&!4 o ZHIEEERER
Z5Fft (Chicago Board Options Exchange, Inc)
RUH S F AT E - BIRIEE < it
i ANIIR H 2R3 - HEBRARBRERIKE]
JEFEEA s 55 Kl EERERRE R - NE
T B AR AT ERE AT By B RE e
HFIE B B TR BARE - Rl 2 B s
T PREE o Pb—FIP AN B R m E 2 AT
BB B AT Ry R ER SR AL (AP
54 ST i i R (U P20y 1 T S
ST H B EEH R R R TR AR L
RGP R » B A E R AT S
FE 2 PRI R AT RESZ KI5 -

KBS ARE BT B e B L (B - AR
AT FERR R E A G IR F G HRER B3
R P B AR FU B P By o2 3 SEIACER » HfERERE
I WEREARAREA B gt tis (RI0T AR
IRFTAR R B HE - HEREGRIFER » RAATE5
W 73 A o ST B BB b i < A T U
B 0 ] RETRES h B S P E B
ZAEFEEAA] - IEANBL A BRIz B B fe i B
BB 53 IMERE AR FE Y - (s R [ 15 5L

1

12
1973).

: Rubenstein v. Otterbourg, 78 Misc. 2d 376, 376-77, 357 N.Y.S.2d 62, 63-64 (N.Y.C. Civ. Ct.

3213 : Corey v. N.Y. Stock Exch., 691 F.2d 1205, 1208-11 (6th Cir. 1982).
2214 : Austern v. Chi. Bd. Options Exch., Inc., 898 F.2d 882, 884-86 (2d Cir. 1990).
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1530 ORRE - BT EH B IEEAITE AT
KRB - AEWATIEDS -
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JARBI 19965 (k) 74l - DI
Ji R E A E BGHE KEaw ~ 1R fh
BN TEAERE - AR EE A 5 BRIEH
TEREAERBEAEE - SR RETEE
T BRI TRA A RE M BT 16 » RIFAUE -
BB RN AR A - AR
RedZ B Tt Bt 4 » BN PEA R = 3%
T A B JE T (B RE R < 1F Ry BN
Ry BT o RHIR SERRIHFS I B iy 208 Jee o s
IEHERERR L TR BRTR IR E IRAE R DAL
AN AEdn BAgATae Ry Fls - AR B A
Hh - o s RO B -

SRT » (P B SR IE < DhReE i
BN EAm - KR EE (London
Court of International Arbitration * FFBLCIA )
7 A A AR R o B B — M 1R = AR PR -
1998 IRLCIARAIZE3 1. 115 - IR L HRER
LCIA ~ LCIA Court * Registrar » ff# A ~ ik
JE 5 B A SIS Bk B B A B AE s
WAMER A BAE - BRE T IAEEGE
ZANEATRy 1 BISMT o 20 1AERORRITER A

D Ax o # F

RS 32 PRRE RS GRS - 03 e I vA e
BN - BHSCHERS B AR B RS MR T
AR I TERTES -

BERE R R TR - R E B R B 22
FAERFILIE R — & - BB PRILIEEER
FrEBUR » diRF E e B e it 2 B AR
i 5 A AR EE AN A B F ALK
B £ A B UG B B A e - ST 57
PR R T DU EE
FH#EEIA & 7 PRI R A o thEbg
EANSERERAER " HJER, T &
RS 5 3 RIS i AH B e A
Pt s REA RS -

(=) &k

TR BB 2 B DABER 15 o B rh o B A B
FAMZEERGR - MRS b EbsR B e
AVAS o Rl - BT RS E# % - RCubic
Defense Systems Inc. v. Chambre de Commerce
InternationaleZE » VEE R EiEBEAGFRICCELE
AR RR 2 224 » W IIHE W 7
A AR E B DU RE BT B HFITHRE®
A P A R A B R B
5 0 MIFREEMERA L B HE B RS
FUARIEME ; HEREARE - JHER L2
THEN H B REIFTRZ RBE

3x15
3216
3E17:
3118

: Baar v. Tigerman, 140 Cal. App. 3d 979, 982-87, 189 Cal. Rptr. 834, 836-40 (1983).

: Arbitration Act 1996, c. 23, § 74(1)-(2)(UK).

London Court of International Arbitration, LCIA Arbitration Rules art. 31.1 (1998).

: London Court of International Arbitration, LCIA Arbitration Rules art. 31.1 (2014); see Harshal

Morwale, Jurisdiction Clause in the Liability Limitation Provision of the New LCIA Rules 2020:
Reactive to Proactive, But Is That Enough?, Kluwer Arb. Blog (Aug. 29, 2020), https://legalblogs.
wolterskluwer.com/arbitration-blog/jurisdiction-clause-in-the-liability-limitation-provision-of-the-

new-Icia-rules-2020-reactive-to-proactive-but-is-that-enough/; see also Elrifai, Hasaan & Lozano,

supra note 5, at 340-43.
2£19

: See Cubic Defense Systems, Cass. le civ., Feb. 20, 2001, No. 99-12.574 (Fr.).
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NPT E » DUR R A ST B
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BRI E AT T Ry i B
(r9) 75

AT P BIE RN R A B 2 —
fst i E B 5 P AT R L B AR RR A 5
X R A A ZE AR — e B B e B B2
HREIH 22 o R RIESE 276 A8 s TE AR IE fF
BATASG RBREGEE AT KL - (PSR
AN S HEBR B A I R B K BB AT R &
£ > R EARAER 28 - EERGEE BA
VREZ SESLS VNI RERIArE: s A S S
AR A B B A B 2 N
7% HFF A 305165 1 IE BT - (hmTRESZ
FEE 3055 LU N & B LK B ] -

ISR RIEEE 30716 » 3B AU LG A& SOk
B IR AT S SR A E AR - FAE
FER 5 LR B L P R A A o B
TEA RS » B3R E 42 E
CLREF | Z B BRI 2 R BEFIH B2 - Bl
ATREMERN o MRSEMIBRIMERER 3 1 off N B B
FHEE 3081 K A5 309168 » {HES 30716 1 B S 2R
2TE( R - N R S A Sy TE B

3x20 :
07/19492 (Fr.).
x21
(2021); ICC Rules 2026 art. 45.
2x22

See SNF SAS v. Chambre de Commerce Internationale, CA Paris, 1re ch. C, Jan. 22, 2009, No.
: Compare ICC Arbitration art. 34 (1998), with ICC Rules art. 40 (2012); see also ICC Rules art. 41

: See generally Zivilprozessordnung [ZPO] [Code of Civil Procedure], § §1025-1066 (Ger.);

Biirgerliches Gesetzbuch [BGB] [Civil Code], § §276(3), 305-310 (Ger.).

3123
erlassen werden.” ).
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Ikf - JETTHHIE B B P2

e 8 S BRI - WA E RROL
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B HEOE BT Rk HER B A YE
BIEFTEOR L EIRRE R - THEFA
BRI e Bie iy SRR S A A2 ey - vAB
S Se R R IR R R (R 38E - BT
FAMPERRE < HEREE BIAR AR - A
o REEENSEER ~ SRR - SERE A E
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3124 : See SNF SAS v. Chambre de Commerce Internationale, CA Paris, 1re ch. C, Jan. 22, 2009, No.

07/19492 (Fr.).
325

: See Corey v. N.Y. Stock Exch., 691 F.2d 1205, 1209-10 (6th Cir. 1982); Tamari v. Conrad, 552

F.2d 778, 780-81 (7th Cir. 1977); see also Rasmussen, supra note 1, at 1843-45.

3126

! See Rasmussen, supra note 1, at 1868-74; see also Elizabeth Wilhelmi, How Far Is Too Far?:

Reexamining the Continuing Extension of Arbitral Immunity to Arbitral Organizations, 2006 J.

Disp. Resol. 319, 329-33.
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3127 : Compare Austern, 898 F.2d at 886, and Corey, 691 F.2d at 1211, with Rasmussen, supra note 1,

at 1870-74.
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3128

: See ICC Rules 2026 art. 45; LCIA Arbitration Rules art. 31.1 (2020) [hereinafter LCIA Rules

20207; SIAC Rules 2025 r. 65.1; HKIAC Rules 2024 art. 46.1; SCC Rules 2023 art. 52; Vienna

Rules art. 46(1).
3229 : ICC Rules art. 45 (2026).
2230 : LCIA Rules 2020 art. 31.1.
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331 : LCIA Rules 2020 art. 31.2.

3£32 : SIAC Rules 2025 r. 65.1.

3233 : SIAC Rules 2025 r. 65.2.

334 : HKIAC Rules 2024 arts. 46.1-46.2.
335 : SCC Rules 2023 art. 52.

3£36 : Vienna Rules art. 46(1).
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3237 : LCIA Rules 2020 art. 31.3.
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